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i vt RAVENCREST CONDOMINIUMS ASSOCIATION, INC,

For the purpose of forming a sonprofit corporation pursuant to
the provisions of the Colorado Nonprofit Corporatie Act, the unde:-
signed hereby has made, sig od ond acknowledged the following arti-

cles:
ARTICLE |

¥pe

The adme of the corporstiun shall be: RAVENCREST CONDOMINIUMS
ASSOCIATION, INC,
ARTICLE 11

Durstion
The pariod of duration of this corporation shell be perpetusl,
ARTICLE 111

Purposes

The business ectives and purposes for which the co-poratien
is forwed are a3 I’oﬁ:{s: W or

A, To be and constitute the Association to which reterence 1s
made in the Declaratiom of Covenants, Condi“fons and Mestrctioms &=
favencrest Condeminiums (herein sometimes culled the "N.c avation”;
rucorded or which will be recorded in the office of * . Clerk ond
Reccrier of the County of E! Paso, State of Coloradc v.idi'sp o 2
condonfatus  ownership project descrided therein, (heiih sountimes
<dlled the “Condominium Project®) in the County of £ Paso, State of
Coloreds amd to perform a1l chligaticns and duties of the Association
a‘: t:':nvcln all rights and powers of the Assoclation, a5 spocifted

re

8. To provide sa entity for the furtherance of the interests
of the Gwner. in the Condominiwe Preject.

MTIC 1y

Lowers

In furtheramce of 1ts purposes, but nut ctherwise, the corpor-
ation shall wavw the following powars:

Ao Al of the powers cosferred v.va nongrof 13 tioms
the compon Taw and the statwtes of tin ,tate of Col 1!!0"0:{
from time t» tim

.. ALl of“the powers mecessiry or dasired's W pitferm the
chligations ovd dutfes ami exercise the vf ~3nd piwers of the
Asseciaten ‘under the ODeclarstion (terws which. are Gafined 1n the
Declaration shall have the s=ue  meanings Mereis wniess -sthervise
Gafinet herein),. Wcluding, without Viattation, the followitg pownrs:

L L * N r;. ...'-
.'1. to .hm ult;&‘lloct uu:r:a 'apiust‘m“ 'hl"ﬂu
rposs costs, expenses =y Yosses ar'on-
ﬂ... or u.o'nmn ity powvary or of :ﬂoum its faictions;

1. ts mnege, control, operate, maintatn ir and
inprove tho’CMu El-nnin ' » o

.. 3. to enforce covenants, rettrictions and yenditions
arfecting the Condominfum Project to the exteat this corwration
™y M wthorized under any sech o~ wmants, restrictions & Con-
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ditions affecting the Condominlum Project tu the extent Lhis corpor-
etion may be authorized undur any sich covendants, restrictions aor
wonditions end to meke and e furce rules snd regulations for use of
property in the Condominiua Pr . Ject;

4. to enyaye i activities which will actively foster,
sromote and edvance the cowun ownership interest of the Uwners ;

5. sbject to the Dezliration and 8ylaws of this corpor-
ation, {(herein smetimes called the "Bylaws®) to buy or otherwise
scquire, sell or ocherwise dispuse of, mortgage or otherwise encusber,
exchange, lease, hold, use, operate and otherwise des) with and in,
real persomal amd mixed property of all kinds, and any right or in-
terest therein, for any purpose of this corporation;

6. to borrow momey and secure the renaymgnt of monies
borrowed for any purpose of this corporation, limited in smount or
m1 other respects as may be provided in the r;laws or in the Declar-
ationg

7« to enter into, make, perform or .nforce contracts of
svery kind end description, {ncluding, without \imftation, a contract
for Jansgement services, and to d all other ac.- MCILSATY, APPro-
priate or advizable 1n carrying out /n & puai of this corporation,
with or 18 association with aay son, Tlm, assoclation, corpor-
ation or other entity or agency, pxolic o private;

8. to act s agexi, trustes or other repres atative of
other wn<poretions, firms and {ndividusls and as such to advancs the
h'::inrs .:"MIBMP interests of such corporations, firms or indi-
viduatl .3

9. to adopt, alter, and amend or repeal such Bylaws as
My be necessary or desfrable for the proper managemeni of the af-
fairs of this corporstion, provided, however, that such Bylaws may

. not be incomsistent with or Coulrary to any provisions of these Arti-

cles of Incerporaticn or the Declaration,

™e foregoing waumeration M'tmtn shall not limit or restr.ct
in say mamer the exarcise of o e further rights snd powers
which may now or here:’ter be allcyed or pernitted Tru; and the
power, specified in sa<n of the parsgraphs of this article IV are in-
dependent pewe=s, "ot to be restrictsd by referencs to or Inference
gu the terms of any otker ™ragraph - provisions of this Article

MTICLE ¥

Berberships

This orporation shall be o mesbershi corporation without
certificates. or sheres of stock, There sha)? one class of member.
Shp, and thee #lall be one membership 1+, the corporation for eech

. e , .
Al maa\ivs G411 be entitled to vote on all matters, with one
vote pur Codiminiwm Unit, Cemslative vottng fs prohibited, [f title

-t eny Comdsmiatum Uaft shell be Mid by twe or mre

then
| ]
sl ch Person shall be & maber of this tiom, provided
howaver, that the voting rights of such Owmers shall net be d1videl
but shall be axercised as 1 the Owmer consisted of only ene Person
fn accordance with the proxy or other woignation made &y the per-
sons comstitutim, such Owner. The Declaramt may exercise the voting
rights with respeci to Condominiue Units cwed by 1t, In mo instance
shall any Condosinfum Unit heve more tham one vots on amy question
g - g, t?ohmn othe  than an Owner may be & regular mesber of
rpe. ation,

A mesbership in the corpiration ent the share of & member in the
dssets of the corporetion shall not he assignsd, encunbered or trans-
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ferrvd in any manner except ob on wppurtensnce t, tranmsfer of title
to the Condominfum Unit to which the membershi, rtiins, provided,
howsver, that the righte of memburship may be asiigned to holdar
of 4 first Mortgage as further security for ¢ losn secured by ¢ len
on such Condominium Unit.

A ransfer of mewhs ,hip shell occur aitomaticelly upon the
transfer of title to the “undomintum Unit 1o which the mambersh’y
pertains, provided, howev 1, thet the Rylsws of the corpuration say
contain redsonable provis, .3 and requi-emeats with 2 ne~t to re-
coniing such transfers on the books and records of the <orparation,

The Board of Directors may suspend the voting rights of . = der
for failure to pay avy assessment or for failure to otherwise cenpl:
wWith the rules snd regulations or the Bylaws of the corporation or
with eny other cbligations of the Owners under the Declaration, or
sgreemant(s) created pursuant thereto,

The Bylaws may contain provisions, mot incomsistent with the
fo ing, satting forth the rights, priviluges, dutles &w respon-
sibilfties of the mambers,

ARTICLE VI

doard of Directory

The business and affatrs of the corpori®ion zhall be conducted,
managed and controlled by a Poard of Directars,

The Board of Directors shall consist of mot less the three nor
Wre thaa ten sewbers, thi specified number to be set oy from
tise to time in the Bylawt, [n the sbsence of any provision a the
flylows, the Board shall comsist of three members. In all onats,
howtver, the terws of one-third of the msmbers of the Soard «hald
expire anmually,

Nembers of the Board of Directors shal) be elected Y- the memer
dateruined by the Sylaws. All persons comprising the Bosrd of Direc-
hn"‘mll be Owmers, except as provided herein, in th. Declaration
or kylaws,

__Directors may be removed snd vacancies on the Board of Directors
shall be filled in the manner provided in the ylaws,

The 1aitial Board of Directors shall ~omsist of three rsons
and the asmes, addresses and tarms of the mmbers of the initia)

Board of Directors who shall serve until their wccessors are duly
slected &rd qualified, are as follows:

Bamg Mdress Iamm

et it e

: ~—301_
i _Rak _ding o -l labnen o one yeor
; ~—i2lazado Socisse, GO

5

" —n’, "
: Any vacancies 1n the “oard of Uiructors ocwrria bef e the
first election of directors by Owners shell e fi]) by the re-

nsining directors,

Notwithstanding anything to the contrary provided for herein,
however, until 120 days after the Declarant has convayed 758 of the
Condominium Unfts 1 the Condominium Project or December 31, 1987
whichever first eccurs, the membars of the Bosrd of Directors s“si]

.3.
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be appeticed by Oeclarsat, ‘23 successors or asigns, unless such
right 13 reiinquished earller,

ARTICLE v{I
Qicars

The Board ot Dirsctors M3y a0point o President, une or more ¥ice
Presfdents, & Secrstary, o Treasurer, and such other offices as the
Board, in eccordance with the provisions of the Bylaws, believes will
be in the best interests of the co dtion, The officers shall have
such duties as may be prescrided i the Bylew. and shall sarve a:
the )leasure of the Board of Directors,

ARTICLE VIl

gn!gungg g on cumbrances

Subject to any restrictions st forth herein, in the Bylaws ur
in the Jeclare’ion, corporate property may be coavaysd o encusbered
by mthority o the Caporation and the Board of Nirectors,

Ances Or encumbrances sM11 be by fastrusent executed by the Presi.
deat or 4 Vice Prestdent and by tha Secretary or the Treasurer or an
As5istant Secretary or Assistast Treasurer or executed by such other
g.r::n or parsons 0 whom swch athority mey be delegated by the

ARTICLE Ix
nftis) Regi tf1ce a nt
The initfa) registered office of the corporation shall be Bl1dg.

43, Technological Center, 5295 DTC Parkway, Englewood, Co
80111, The Initial registered sgent at such office shall be Linda 0.
Schubarth,
ARTICLE X
Incorporation

Tke 1incorporator of this corporatfon and his address 1s as
follows:

Noss Address
Robert Hubberd 5295 DTC Parkway

Buflding 43
Englewood, Colorado 80111

ARTICLE X[
fon
In the ovent of the dtssolution of this o raticn, ofther

voluntarily by the ammbers hereof, by coerstion Tow, v other-
;Iu. Then the assets of this corporation shall be dommed o ie Owned

the mealey at the date of dissolution in propertion to esch
wamber's eadvakip of the Common Elements of the Condomitiom Preject.
- ARTICLE AII '
Mosniments

Amnduents to these Articles of Incorporstfm shall be adopted,

17 4t all, 1n the manner as set forth in Colorsdo Nenprofit Cor-

::nlu. ktii ’m“li'd.hhw":r. m‘: "~ r-mh'ntt“?“t:: Articias

ration s contrary or {nconsis pro=
mam'm Declaration. w
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ARTICLE Xi1]
THA/VA Approvat

As long as Declarant, or ft, SUCCOSSUrS oF a.vigng, controls the
Asviciation, the followin; actions will require the prior approva)
of the Faderal Hanslug Aduiinfistration or the Veterans Mnintstration;
annesation of additions) properties, margers and consol idatons, mort-
:..glnglor’ :ilulutlon of Comnon Clements, dissolution o amendment of
these Articles,

Executed this 25—4 day of _M_ 198 .3,

STATE OF COv.0PADO
CITY AD COUNTY OF DeEnvER )

§"® 792090100 Instrunent ws acknowledged before wis 954
day of mgm .m,L.byuoS’::z Hubbardy P L2Z

WITNESS my hand and officia) seanl,

W comission expires: &/29/F3

W weress 152 S105 pre /.

%ﬁq 2 /%

Mdress: S 5 2% 4’
6’-‘.‘{ [1 fvﬁll




